Climate Finance for Cities
1 October 2015

* X %

* *
* *

* *
* 4k

EUROPEAN UNION e <
Investing in Your Future

European Regional
Development Fund 2007-13

A 3'( r <@ U '_', 2 ps
e MAYOR OF LONDON



About London

Just over 8 million people

1570 km?

300 languages spoken

power house of the UK economy....but

- has areas of real deprivation

Regional Governance:

-Elected Mayor and Assembly (Greater
London Authority)

-32 Local Authorities




London Climate Change Target
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Finance Challenge
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Why use Financial Instruments (FIs)?
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egenerate returns to be reused for other
activities.

*able to secure funding from other sources,
especially private investors.

*benefit from range of skills and experience
from specialist institutions.

*incentives to enable better performance
e.g. greater financial discipline at project
level.



London Green Fund
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GLA - Greater London Authority

LWARB -London Waste & Recycling Board
FEF - Foresight Environmental Fund

LEEF - London Energy Efficiency Fund

GSHF - Green Social Housing Fund

B B § European
'l || Investment

| Bank

50
12

25

Foresight

>
sz
Hleslov]
o|tritr
2z~

Forecast (Feb 2015):
over 2000 jobs created
(incl. construction

Leverage: 12 times

Projects

Total Value - £697m

34% energy saved
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Forecast Reduction (Feb 2015):
218,000 tonnes of CO, perannum

330,000 tonnes per annum of waste to landfill

Figures in £'m, where not specified
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LEEF Investment Portfolio

Backed 6

Major carbon
saving projects

Committed ¥ {{

£69 a %
million of m,,, ﬁi\;ﬂ
capital

Invested

throughout

Saved 37,000,000

kwWh of energy;
the equivalent of

2,000 homes

the Capital
(72 buildings
across 8 London
Boroughs)

Mobilised
£400m

external finance
through our
capital

Supported over 1,600
construction and
operational jobs

Reduced CO2
emissions by
20,000 tonnes;
equivalent to taking

18,000 cars
off the road
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Some Lessons




~ Kenroy Quellennec-Reid _
Senior Programme Manager — Financial
Instrument
Greater London Authority
Kenroy.quellennec-reid@london.gov.uk
Tel: +44 (0)207 983 4559
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